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personnel radiation exposure. As a member
of the group of transuranic elements, with
alpha particle emissions, a physical half life
of 458 years and an effective half-life in bone
of about 140 years, unsealed and
uncontrolled americium-241 is a significant
internal radiation exposure hazard.
Moreover, the fundamental cause of this
incident was that the licensee possessed
radioactive material and was not aware of it
and did not control it.

In the view of the NRC staff, it is important
to provide a strong message to licensees that
it is not acceptable to possess radioactive
material without appropriate controls. Given
the quantity of licensed material that was
lost, a civil penalty is warranted.
Accordingly, pursuant to Section VII.A.1. of
the Enforcement Policy, the NRC is
exercising discretion by assessing a civil
penalty to reflect the significance of not
maintaining awareness of possession and not
controlling the material.

Summary of Licensee’s Request for Mitigation

The Dial Corporation (Dial) requests that
the proposed civil penalty be mitigated for
extenuating circumstances and as a Violation
Involving Special Circumstances under
NUREG–1600, Section VII.B.6. Dial indicates
in its July 16, 1996, ‘‘Answer to a Notice of
Violation,’’ that the loss of the source was an
inadvertent, one-time occurrence, that the
loss occurred as long ago as 1992, and the
loss was of limited safety significance.

Dial also contends that it was unaware of
the presence of the device from the time of
the asset transfer (from Purex) which
occurred in 1985 until the October 25, 1995
call from OSHA. Therefore, it could not be
expected to have prevented the violation.

Dial contends further that since it has no
intention of possessing any licensed material
in the future, a civil penalty can have no
deterrent effect, and that the NRC
enforcement program or goals are not served
by imposing a penalty.

Finally, Dial took exception to the amount
of the proposed civil penalty, contending that
the amount of the penalty exceeded the $730
that Dial estimated would be the cost to
dispose of an americium-241 source.

NRC Evaluation of Licensee’s Request for
Mitigation

The NRC has reviewed the Licensee’s
request to mitigate the civil penalty pursuant
to Section VII.B.6 of NUREG–1600,
‘‘Violations Involving Special
Circumstances.’’ As previously noted, the
loss of the americium-241 source has
potential radiation safety consequences for
Dial employees and the general public. The
NRC has not identified any other extenuating
or special circumstances in the NRC
Enforcement Policy or in Dial’s response that
warrants mitigation of the civil penalty.

The Licensee contends that from the time
the London, Ohio, facility was purchased in
1985 from The Purex Corporation, it was
unaware that it possessed licensed material
until it was contacted by the Occupational
Safety and Health Administration (OSHA),
on October 25, 1995, and could not have
been reasonably expected to prevent the
violation. This contention is not supported

by the evidence. On May 21, 1991, NDC
Systems, the manufacturer of the americium-
241 gauge, repaired the device and on May
24, 1991, returned it to Dial at the London,
Ohio, facility. Furthermore, NDC analyzed a
leak test sample from the americium-241
source and provided Dial with a Leak Test
Certificate, dated October 10, 1991.
Therefore, it is reasonable to conclude that
Dial was or should have been aware of the
americium-241 gauge before OSHA contacted
the London, Ohio, facility about radioactive
materials on October 25, 1995.

The NRC disagrees with the Licensee’s
contention that a civil penalty can have no
deterrent effect and that the NRC’s
enforcement program and goals are not
served by imposing a civil penalty. A civil
penalty imposed for lost or missing
radioactive sources emphasizes the
importance the NRC places on the control of
licensed material. It encourages compliance
in all licensees in a manner that deters future
violations.

The Licensee stated that if a civil penalty
must be imposed, a civil penalty of $730
would be realistic because it is the amount
that Dial estimates it would cost for proper
disposal of the americium-241 source. The
Licensee based its estimate of $730 for
disposal on the cost of disposing of two,
nominally 25 millicurie (925 MBq) sources of
strontium-90. The Licensee did not consider
the added cost for disposing of a transuranic
(americium-241).

The staff contacted both the device
manufacturer and an NRC-licensed waste
disposal broker. The manufacturer indicated
that it would cost about $500 to have a
device containing americium-241 returned
for refurbishment. The waste broker
estimated that it would cost approximately
$5,000 to take the americium-241 source for
disposal. Consideration was therefore given
to increasing the civil penalty to reflect the
cost of disposal. However, in consideration of
your intent not to possess radioactive
material in the future, the civil penalty was
not increased.

NRC Conclusion

The NRC has concluded that this violation
occurred as stated and has potential safety
consequences. Consequently, the proposed
civil penalty in the amount of $2,500 should
be imposed. The NRC has also reconsidered
the application of the enforcement discretion
provisions in Section VII.A.1.(g) of the NRC
Enforcement Policy. A $2,500 civil penalty is
in accordance with the discretion authorized
in Section VII.A.1. of the NRC Enforcement
Policy.
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Notice of Public Meeting With Public
Service Company of Colorado on
Decommissioning and License
Termination of Fort St. Vrain Nuclear
Generating Station, Platteville,
Colorado

SUMMARY: The U.S. Nuclear Regulatory
Commission (NRC) will hold a public
meeting in Platteville, Colorado on
December 3, 1996, to discuss
information concerning the
decommissioning and license
termination of the Public Service
Company of Colorado’s Fort St. Vrain
Nuclear (FSV) Generating Station
facility near Platteville, Colorado.

The entire meeting will be open to the
public, NRC staff, licensee, local
officials and citizen groups to provide
comments, present questions, and share
information concerning the status of
decommissioning at the FSV facility and
the projected schedule for the
termination of the license.
DATES AND ADDRESSES: The meeting will
be held on December 3, 1996, at the
Platteville Community Center located at
508 Reynolds Ave, Platteville, CO. The
meeting will begin at 7:00 p.m. and will
end at 8:30 p.m.
FOR FURTHER INFORMATION CONTACT: Mr.
Clayton L. Pittiglio, Project Manager,
Low-Level Waste and Decommissioning
Projects Branch, Division of Waste
Management, Office of Nuclear Material
Safety and Safeguards, U.S. Nuclear
Regulatory Commission, Mail Stop T–7–
F27, Washington, DC 20555–0001.
Telephone (301) 415–6702.

Dated at Rockville, MD this 5th day of
November 1996.

For the U.S. Nuclear Regulatory
Commission.
Michael F. Weber,
Chief, Low-Level Waste and Decommissioning
Projects Branch, Division of Waste
Management, Office of Nuclear Material
Safety and Safeguards.
[FR Doc. 96–28883 Filed 11–8–96; 8:45 am]
BILLING CODE 7590–01–P

SECURITIES AND EXCHANGE
COMMISSION

Request for Public Comment

Upon Written Request, Copies
Available From: Securities and
Exchange Commission, Office of Filings
and Information Services, Washington,
DC 20549.

Extension: Rule 24b–1, SEC File No.
270–205, OMB Control No. 3235–0194.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
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(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(‘‘Commission’’) is publishing the
following summary of collection for
public comment.

Rule 24b–1 (17 CFR 240.24b–1)
requires a national securities exchange
to keep and make available for public
inspection a copy of its registration
statement and exhibits filed with the
Commission, along with any
amendments thereto.

There are eight national securities
exchanges that spend approximately
one half hour each complying with this
rule, for an aggregate total compliance
burden of four hours per year. The staff
estimates that the average cost per
respondent is $63 per year, calculated as
one half hour of clerical time ($7) plus
copying ($12) plus storage ($44),
resulting in a total cost of compliance
for the respondents of $504.

Written comments are invited on: (a)
whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the proposed collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Direct your written comments to
Michael E. Bartell, Associate Executive
Director, Office of Information
Technology, Securities and Exchange
Commission, 450 5th Street, N.W.
Washington, DC 20549.

Dated: November 4, 1996.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 96–28444 Filed 11–8–96; 8:45 am]
BILLING CODE 8010–01–M

[Investment Company Act Release No.
22313; 812–10130]

Federated Investors, et al.; Notice of
Application

November 4, 1996.
AGENCY: Securities and Exchange
Commission (‘‘SEC’’).
ACTION: Notice of application for an
order under the Investment Company
Act of 1940 (the ‘‘Act’’).

APPLICANTS: Arrow Funds; Automated
Government Money Trust; Bayfunds;
The Biltmore Funds; The Biltmore
Municipal Funds; Blanchard Funds;
Blanchard Precious Metals Fund, Inc.;
Cash Trust Series, Inc.; Cash Trust
Series II; DG Investor Series; Edward D.
Jones & Co. Daily Passport Cash Trust;
Excelsior Funds; Excelsior Funds, Inc.;
Excelsior Institutional Trust; Excelsior
Tax-Exempt Funds, Inc.; Federated
Adjustable Rate U.S. Government Fund,
Inc.; Federated American Leaders Fund,
Inc.; Federated ARMs Fund; Federated
Equity Funds; Federated Equity Income
Fund, Inc.; Federated Fund for U.S.
Government Securities, Inc.; Federated
GNMA Trust; Federated Government
Income Securities, Inc.; Federated
Government Trust; Federated High
Income Bond Fund, Inc.; Federated
High Yield Trust; Federated Income
Securities Trust; Federated Income
Trust; Federated Index Trust; Federated
Institutional Trust; Federated Insurance
Series; Federated Investment Portfolios;
Federated Investment Trust; Federated
Master Trust; Federated Municipal
Opportunities Fund, Inc.; Federated
Municipal Securities Fund, Inc.;
Federated Municipal Trust; Federated
Short-Term Municipal Trust; Federated
Short-Term U.S. Government Trust;
Federated Stock and Bond Fund, Inc.;
Federated Stock Trust; Federated Tax-
Free Trust; Federated Total Return
Series, Inc.; Federated U.S. Government
Bond Fund; Federated U.S. Government
Securities Fund: 1–3 Years; Federated
U.S. Government Securities Fund: 2–5
Years; Federated U.S. Government
Securities Fund: 5–10 Years; Federated
Utility Fund, Inc.; First Priority Funds;
Fixed Income Securities, Inc.; Fortress
Utility Fund, Inc.; FTI Funds;
Independence One Mutual Funds;
Intermediate Municipal Trust;
International Series, Inc.; Investment
Series Funds, Inc.; Liberty U.S.
Government Money Market Trust;
Liquid Cash Trust; Managed Series
Trust; Marketvest Funds; Marketvest
Funds, Inc.; Marshall Funds, Inc.;
Money Market Management, Inc.;
Money Market Obligations Trust; Money
Market Trust; Municipal Securities
Income Trust; Newpoint Funds; 111
Corcoran Funds; Peachtree Funds; The
Planters Funds; RIMCO Monument
Funds; SouthTrust Vulcan Funds; Star
Funds; The Starburst Funds; Tax-Free
Instruments Trust; Tower Mutual
Funds; Trust for Government Cash
Reserves; Trust for Short-Term U.S.
Government Securities; Trust for U.S.
Treasury Obligations; Virtus Funds;
Vision Group of Funds, Inc.; Wesmark
Funds; World Investment Series, Inc.

(collectively, the foregoing are the
‘‘Funds’’); Federated Investors
(‘‘Federated’’); Federated Securities
Corp.; Federated Administrative
Services; Federated Services Company;
and Edgewood Services, Inc.
RELEVANT ACT SECTIONS: Order of
exemption requested pursuant to
section 6(c) of the Act from sections
12(d)(1)(A) (ii) and (iii) of the Act, under
sections 6(c) and 17(b) that would grant
an exemption from section 17(a), and
under rule 17d–1 to permit certain
transactions in accordance with section
17(d) and rule 17d–1.
SUMMARY OF APPLICATION: The requested
order would permit the Funds to
purchase shares of affiliated Funds that
are money market funds for cash
management purposes.
FILING DATES: The application was filed
on April 16, 1996, and amended on
August 1, 1996. Applicants have agreed
to file an amendment, the substance of
which is incorporated herein, during the
notice period.
HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the SEC orders a hearing.
Interested person may request a hearing
by writing to the SEC’s Secretary and
serving applicants with a copy of the
request, personally or by mail. Hearing
requests should be received by the SEC
by 5:30 p.m. on November 29, 1996, and
should be accompanied by proof of
service on applicants, in the form of an
affidavit, or, for lawyers, a certificate of
service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons may request
notification of a hearing by writing to
the SEC’s Secretary.
ADDRESSES: Secretary, SEC, 450 Fifth
Street, N.W., Washington, D.C. 20549.
Applicants, Federated Investors Tower,
Pittsburgh, Pennsylvania 15222–3779.
FOR FURTHER INFORMATION CONTACT:
Elaine M. Boggs, Staff Attorney, at (202)
942–0572, or Alison E. Baur, Branch
Chief, at (202) 942–0564 (Division of
Investment Management, Office of
Investment Company Regulation).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee from the SEC’s
Public Reference Branch.

Applicants’ Representations

1. Each Fund is a registered open-end
management investment company.
Some Funds consist of multiple series.
Certain of the Funds are money market
funds (the ‘‘Money Market Funds’’) that
seek to maintain a net asset value of
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